ANNEXURE

Annual Compliance Audit Report for F. Y 2024-2025 -

Name of Investment Adviser

PROVITT CONSULTANTS

INADOOO18276

SEBI Registration No,

BASL2029

BSE Enllstment No.

Non-individual (Partnership Firm)

Entity type

2024-2025

Financial Year

Name and Contact Detalls of Prindpal

Name : Shalini Gera
Mobile No : 8527494288
Emall Id : shalini@provittconsultants.com

Officer

Name and Contact Details of Compliance
Officer

Name : Shalini Gera
Mobile No : 8527494288
Emall id : shalini@ provittconsultants.com

Total No. of Clients as on 31-03-2025
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 Regulation

Is “principal officer” in case of nan-
individual investment adviser engaged:
(i} solely in providing investment
advisory services, shall mean the
managing director

or designated director or managing
partner or executive chairman of the
: board or Complied
Regulation 2 {s) equivalent management body who is
responsible for the overall function of
the business

and operations of non-individual
investment adviser;

(i) in the activities other than
investment advisory services, through
separate
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departments/divisions, may be the
person at the management level who is
a business head or unit head,
responsible for the overall function of
the business and operations

related to  investment advisory
services: Provided that in case of non-
individual investment adviser being a
partnership firm, one

of the partners shall be designated as
its principal officer,

Application for grant of certificate
{1} No person shall act as an
Investment adviser or hold itself out ag

Regulation 3 an investment adviser unless he has
obtained a certificate of registration
from the Board under these
regulations.
Consideration of application and
eligibility criteria
Regulation 6 Regulation 6 states all matters, which
are relevant for the purpose of grant
of certificate of registration.
Qualification and certification
i 5 As reported,
An individual Investment adviser or a Sh‘:f""‘ Gera solely
principal officer of a non-individual o &‘::'n?em
Regulation 7 investment adviser registered as an advisory
investment adviser under these Activities. Other
regulations and persons associated staff are
with Investment advice shall have backoffice staff
minimum gualification and ' with no advisory
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certification requirements as
mentioned in Regulation 7(1) and 7(2).

roles assigned to
them.

SEBI Circular Ref, No.

SEBI/HO/ lMD/DFlICIR/P/lOZO/ 182
{Dated September 23, 2020)
Clause 2{iv)

Qualification and certiflcation
reguirement,

Existing individual 1As above fifty years
of age shall not be required to comply
with the qualification and experience
requlrements specified under
Regulation 7(1) (a) and 7(1) {b) of the
amended IA Regulations, However,
such 1As shall hold NISM aceredited
certifications and comply with other
conditions as specified under
Regulation 7(2) of the amended 1A
regulations at all times.

Not
Applicable

RiAls a Non-
Individual
fnvestment
Advisor

Regulation 8

h.reguirement till 15
Recember 2024 as below
{1) investrment advisers who are non-
individuals shall have a net worth of
not less than fifty lakh rupees.
{2) Investment advisers who are
individuals shall have net tangible
assets of value not less than five lakh
rupees.

Complied

Regulation 8

And
SEBI circular Ref no.
SEBI/HO/MIRSD/MIRSD-

2024 point 2(ii)

Deposit reguirement post 15t
December 2024

Compliance to deposit requirement
post 15t December 2024 as balow
basis the no. of clients:

PODL/P/CIR/2025/003 dated January 08,

No. of clients Deposit

Complied
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Up to 150 clients 1 Lakh
151 to 300 clients 2 lakhs
301 to 1000 clients 5 lakhs

1001 and above clients 10 Lakhs

Conditions of certificate:

The investment adviser shall inform
the Board in writing, if any information

or particulars previously submitted to ,

Regulation 13{b) the Board are found to be false or S i
misleading in any material particular
or if there is any material change in
the Information already submitted.
Conditions of certificate: Investment
The Investment adviser, not being advisory service
an individual, shall include the is being
words ‘investment adviser’ In its provided by a
name: Provided that if the investment | separately

: advisory service is being provided by a | Complied identifiable

ReguisHom i) separately identifiable department or department with
division or a subsidiary, then such the words
separately identifiable department or ‘investment
division or subsidiary shall Include adviser’ in
the words ‘investment adviser’ in its department
name; name
An individuals registered as
investment advisers shall use the | Not

Regulation 13{d) term ‘investment adviser' in all their | Applicable

correspondences with their
clients53{:] 54[Provided that part-time
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Investment adviser reglstered under
these regulations shall use the term
‘part-time investment adviser’ in ali
thelr correspondences with their
clients.]

Regulation 13{e)

Reglstrati Nan-individ

A lsor
Individuals registered as investment
advisers whose number of clients
axceed three hundred at any point of
time or the fee collected during the
financial year exceeds three crore
rupees, whichever is earlier shall ~

a. Apply for grant of in-principle
registration as non-individual
investment adviser;

b. The in-principle registration
shall be valid for a period of
three months to assist in the
transition from registration as
Individual investment adviser
to non-individual investment
adviser;

¢ On completion of the
transition period or upon
grant of certificate of
registration as non-individual
Investment adviser,
whichever is earller,
investment adviser shall
surrender his registration as
Individual Investment adviser,

Not
Applicable

RIA s already
Non-individual
investment

Advisor
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The number of clients of a part-time
Regulation 13(f) investment adviser shall not exceed . RiA Is already
seventy-five in total at any point of A;’;mbga Non-Individual
time, Investment
Advisor
Has an investment advisor entered into
transactions on Its own account which Is
Regulation 15 {7) contrary to its advice given to clients for a complied
perlod of fifteen days from the day of
such advice
General Respansibility
Whether 1A has followed all the
Regulation 15 other than sub point 7 responsibilities as mentioned Complied
regulation 157 ‘
Regulation 15A read with SEBI Circular fees
il |
: charge fe provi i
SEBI/HO/MIRSD/ MIRSD-PoD- advife from a client In the manner as Complied gg::idu?:,ﬁi;,
1/P/CIR/2025/003 (Dated January 08, specified by the Board namely - Assets AUA and average
2022) under Advice (AUA) mode or Fixed fee AUA to be
Clause 2(viil) mode. mentioned In Bills.
Complied
Restriction on free trial
SEBI Circular Ref. No. 1as shall not provide free trial for any
SEBI/HO/MIRSD/MIRSD-POD- products/services to prospective
1/P/CIR/2024/50 Clause 2(2.1) clients.
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Non acceptance of part payments

SE i
sﬁg&gﬁﬁ :R‘;Ef/’f::;SD-Pcm 1As shall not a;cept pf)rt p'ay‘ments {where SRRl
1/PfCIR/2024/so a some part of the fee is paid in advance)
ause 2(2.1) for any product/service.
Risk profiling
Regulstion 15 This involves profiling, assessing the
risk appetite of each client individually, | Complied
and communication of such profile to
the respective client.
Risk profiling
SEBI Master Circular Ref. No. Whether IA has obtain consent of the Through
SEBI/HO/MIRSD/MIRSD-PoD- client on completed risk profile either | COMPlied registered email
1/P/CIR/2024/50 Clause 2{2.2) through registered email or physical and/or physical
document, consent
On the basls of
Randon selection
itabill of client’s, we
Investment adviser shall ensure Complied found investment
Regulation 17 suitability of the advice being provided advice
to the client. commensurate
with risk profile of
; the clients.
SEBI Circular Ref. No. ?MMMEM
SEBI/HO/IMD/DF1/CIR/P/2020/182 ndiicua) clents.
{Dated September 23, 2020) Clause (a} In case of non-individual clients, 1A | Not
2(wiii) shall use the investment palicy as Applicable

And
SEBI Circular Ref No.

approved by board/management team
of such non-individual clients for risk
profiling and suitability analysis,

No Non-individual
clients advised as
per given data.

BRIV
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1/P/CIR/2025
2025) ¢

Clause 1.2(viii)(b) ~{c)

N

SEB!/HO/M!RSD/ MIRSD~PQD-
03 (Dateg January 08,

f {b} The discretion to share the
investment policy/relevant excerpts of
the policy shall fie with the non-
individual clignt, However, IA shall
have discretion not to onboard non-
individual clients if they are unable to
do risk profiling of the non-individual

client In the absence of investment
policy,

Regulation 18

Disclosure to clients
This invaives disclosure of all

prescribed information by the Complied
i investment adviser to its clients,

No CKYC testbed
registration has
been completed.
However, we are

Maintenance of records fu"&"ﬂy :fcmg
SSLIes wit)
This regulation requires maintenance Ko testbed login.
Regulation 19 of prescribed records, preservation of Cé’mplie » We have been
the same and audit of such records by KYC details of regularly
C deta
the prescribed professional. Clients following up and
are have also sent
maintained, multiple emails
The CKYC to the CKYC
activities are under team regarding
process this matter,
Maintenance of record.
IA shall maintain and preserve records
SEBI Master circular Ref, No. il
of interactions, with all clients g ed
SEBI/HO/MIRSD/MIRSD-PoD- ) h omplle ‘
vi including prospective clients, where On the basis of
1/P/CIR/2024/50 Clause 1.2(vi) any conversation related to advice has Sample data given
taken place as prescribed. to us
8
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Regulation 224 of the 1A Regulations
provides that 1As may provide
implementation services to the

SEBI Circylar Ref. No advisory clients in securities market. In

SEBI/HO /M1 . this regard, IAs providing

b /p/cmlzozgfgé;?gksmpob- implementation/execution services Comulied
2025) Clause 2 (i) ated January 08, shall maintain call recording of every L

consent for implementation/execution
obtained from the client if
advice/execution is given through
telephoene call, All such

Implementation/

execution
communications shall have time services not
starnped to maintain clear audit trail. provided

T t ! lient

1A shall enter into an investment
SEBI Circular Ref. No. » advisog a;greimﬁn't’ with itssliiﬂts as it
SEBI/HO/IMD/DF1/CIR/P/2020/182 RE s RsE ALl G the i
(Dated September 23, 2020) Clause 2(1) | "either any investment advice is
rendered, nor any fee is charged until
‘ the client has signed the aforesaid
agreement and a copy of the signed
agreement is provided to the client.
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Agresment between IA and the client,

The agreement shall also include the
Maost important Terms and Conditions
(MITC) to be disclosed by IAs. Consent
of client to agreement between IA and
client may be signed by the client in
person or through any other legally
acceptable mode including Digi Locker
enabled Aadhaar based e-signature
facility,

Complied
Advised to get
agreement

signed using Digi
Locker or other
utility.

Regulation 19a Whether an investment adviser has
And maintained a functional website

- SEBI Circular Ref. No. cantaining such details as

may be specified by the Board?

Appointment of Compliance officer

An investment adviser shall appoint a
compliance officer who shall be

%

|

|

|

|

, Complied
|

1

‘ responsible for monitoring the
|

|

|

|

j

i

I

L

Regulation 20 (1) compliance by the investment adviser,

i Whereas an independent

SEBI Circular Ref, No.
professional appointed as
SEBI/HO/MIRSD/ MIRSD-PoD- compliance officer holds certifications

1/P/CIR/2025/003 (Dated January 08, from NISM by passing the following
2025) Clause 2 (v) (a) certification examinations-
#NISM-Series-X-A: Investment Adviser M5, Shaiint
(Level 1} Certification Examination, Bers iy
aNISM-5eries-X-B: Investment Adviser compliance
evel 2) Certification Examination, officer

Complied
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0NISM-Serie5-X~c: Investment Adviser
Certification (Renewal) Examination,
ang i

| eNISM-Serias-ill A: Securities

| Intermediaries Compliance (Non-
Fund) Certification Examination

ressal of Investor
£ i
system (SCORES) Platform;
7.2 - 1As shall prominently display in
their offices

Regulation 21 the information about the grievance

redressal mechanism available
And to investors.

7.3 - 1As shall also followed the Master Complied
SEBI Master circular Ref. No. Circular :
SEBI/HO/MIRSD/MIRSD.pop. (SEBI/HO/OIAE/IGRD/P/CIR/2022) and
1/P/CIR/2024/50 Clause - v(7) Clireuler

{SEBI/HO/OIAEJIGRD/CRR/PIZDZBI 156
dated September 20, 2023) Issued by
SEBI on the redressal of investor
grievances through the SEB!
Complaints Redress System (SCORES)
and complied with it.

lent leveal r ion i
and distribution actlvities,

Regulation 22,
SEBI Circular Ref. No. . {1) Has the annual client leval Not
SEBI/HO/IMD/DF1/CIR/P/2020/182 segregation requirement been Applicable | RIA Does not
(Dated September 23, 2020) Clause 2(i) certified by an auditor (in case of provide
. individual 1A} and its statutory auditor distribution
(in case of a non-Individual |A) services
WMEAZZN z
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tificate of auditor to be attached
along with]
(2} Anindividual Investment adviser
shall not provide distribution services.
.(3} The family of an Individual
Investment adviser shall not provide
distribution services to the client
advised by the individual investment
adviser and no Individual investment
adviser shall provide advice to a client
who is receiving distribution services
from other family members.
(4} A non-individual investment
adviser shall have client level
segregation at group level for
investment advisory and distribution
services.
{5} Non-individual investment adviser
shall malntain an arm’s length
relationship between its activities as
investment adviser and distributor by
providing advisory services through a
separately identifiable department or
division.
(6} Compliance and monitoring
process for cllent segregation at group
or family jevel shall be in accordance
with the guidelines as prescribed in
the referred circular,
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(1) Investment adviser may provide
"’jplamentatlon services to advisory
clients, provided no consideration
shall be obtained directly or indirectly
either at group level or at family level.
(2} Investment adviser shall provide
implementation services only through

| direct schemes.

(3) investment adviser or group or
family of Investment adviser shall not
charge any implementation fees from
the client,

(4} The client shall not be under any
obligation to avail implementation
services offered by the investment

adviser,

Not
Applicable

RiA Does not
provide
execution
services

et
et

SEB! Circular Ref, No,
SEBl/HOﬂMD/DF:l/CI R/P/2020/182
{Dated September 23, 2020) Clause 2(ix)

Display of details an website and in
other communication channels.

IAs shall prominently display the
information as prescribed, on its
website, mobile app, printed or
electronic materials, know your client
forms, client agreements and other

Complied

correspondences with the clients.

SEBISHO/IMD/IMD-1)
cis/p/Cir/ 2021/0686 (Dated December

13, 2021)

Bublishing Investor Charter and disclosure
of Investor Complaints

(1)} All registered investment advisers

are required to publish investor
charter on their websites and mobile

Complied

applications. If registered Investment
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21/0686 {Dateq Det:ember

13, 2023)

adviser do not haye websites/mobile
aﬁpfications, then as a one-time
Measure, investor charter to be sent
tothe investars on their registered e-
Mall address, -

(2) an reglstered investment advisers are
"equired to disclose the detalls of investor
fomplaints by 7th of the succeeding
month on a maonthly basis on thetr
Websites and mobile applications. If
Investment adviser do not have
websites/mobile applications, status of
investor complaints to be sent to the
investors on thelr registered email ids on

a monthly basis,

Usage of birand nameftrade name -
$EB1/H0/ MIRSDI MIRSD-PoD-

/HO/MIRSD/Dos. | Telecom Regulatory Authorlty of india No Such
041/3 (Datéd (TRAI} - Guidelines ta curb spar $MSes facility is .
March 16, 2023) and pasy Cireul and misuse of Headers and Content Not offerad/ use
9-1 dat il Templates by unauthorised Telemarketers Applicable | by RiA as
ot March 29, 2023 {LUThds) reported
gﬁ:{cé"/ 2023/52 (Dated Apri 06, 2023) ang
L Circular No, 2 -1
2023 AT L datey ARHIES, Compliance to Usage of brand
name/trade name by Investment Advisers | Complied

And

| SEBI Master clreular Ref, No.

SEBI/HO/ MIRSD/MIRSD-PoD-
1/P/CIR/2024/50 dated May 21, 2024 -
10 (2)

(1A}
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SEBy » A
SLing
Pectig Lagt g
ns SEg) / BASL Inspection carried out r No SEBI /
date ang poy el 6 l BASL
Whethe compngu 33’29;3302;:49,1 s ik detion
Obseryar; o p Applicable | carried out in
— audit period.
Whether ias have complied with the
SEBI Magtey ¢;, : following poryte 2Rlled with the
SEBI/, HO CUlar Reg, Nao. 2.1. Restriction on free trial
Vi P/ClRfZOz M'RSD’POD“ 2.2 - Proper risk profiling and consent
0 - Poing 1z) of client on risk profiling Complied
2.3. Recelving fees though banking
channel only
i 2.4 - Display of complaints status on,
V! or Flnanci s
SSEBI Mastar Circular Ref, No. anlzation rding Sof
EiBl/HO/Mmso/Mmso,pw' Service
1/P/CIR/2024/50 clayee . V(6 2223) based solutions
(SEBt /HO /MIRSD2 /D ) and Compliance of the SEBI circular for Camplied
dated Noy OR/CiRry P/2020/221 | Advisory for financial Sector Organizations
ember 03, 2020) regarding Software as a Service (Saas)
based solutions for half-yearly ended 31st
BT g S March and 30th September.
SEBI Circular na. SEBI/HO/MIRSD)
MIRSD-PoD-2/p/CIR/2023/51 dateq :
April 05, 2023 - vi(g) Advertisement code
And Investment Advisers shall ensure Not
SEBI Master circular Ref, No. compliance with the advertisement Applicable | No
SEBI/ HO/MBRSD/MIRSD-PQD» code Advertisement
1/P/CIR/2024/50 dated May 21, 2024 - done by RIA as
10 {1) reported
+
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SEBI/Ho /.

ir
MiRs
YR/CIR 204 0 MIRSD. el Culdaing; o geging iy
Vi (15) /2024750 dateqg N':“D‘ g‘ﬁ%&&m@mw

Otlated Persons In Securities

COSmmiance of aforementioned point Vi
’ } of master circutar by registered
stay e VeStMERt advisers

M
SEBI/HS?,;:;: Cular Reg, No. %&wﬂ&w& ]

1 D/Mirsp. : f usage of data
\I/ P/ C'“/ZOZQ/SG da?:: PoD. RBrovided by data sources in Indlan
I(16) May 21, 2024 . ecurities market: Complied

Somp!iance of aforementioned point
[ —— 1{16) of master circular by registered
Wi | IDVEStMENt advisers

Guidelines on Anti-Money Laundering
AML) Standards and Combating th

SEBI Master Circular Ref, No, Einancing of Terrorism (CFT) /

SEB'/HQ/M[RSD/ ligations of U ark

MIRSD-Po . ‘ !
It ‘

:'{:;,;(;m /2024/50 g ted May 21, 2024 . ermzdiarieg un:::eer the Ergventiq‘g\_ Complied

Rules framed there under:

Compliance of aforementioned point

VI {17} of master circular by registered -

investment advisers

Complied

o e e O TS e i e i

Know Your Client {KYC) Norms for the No CKYC testbed
Securities market ‘registration has
SEBI Master circular Ref. No. . been completed,
SEBI/HO/MIRSD/MIRSD-PoD- LinmHton 1 s efio e ommanas Not ::l’r‘;‘;&':’fl; i
;{i;lscmlzazalso dated May 21, 2024 - SEBI/HO/MIRSD/SECFATE/P/CIR/2023/165 | COmPlied halbiiia. b
(18) 4 dated October 12, 2023 on ‘Know testbed login.
Your Client {KYC) norms for securities -KYC Activities We have heen
market’. under process regularty
18 For Provitt Consuitants
&,
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following up and
have also sent
multiple emails

SEBI Master circular Ref, No.

Whether Undertaking on compliance of

SEBI/HO/MIRSD/MIRSD-PoD-
1/P/CIR/2024/50 dated May 21, 2024 -
vi{21.2)

the advisory for Financlal Sector
Crganizations regarding Software as a
Service (Saas) based solutions

to be submitted half yearly,

i
|
|
] to the CKYC
| SEBI Mast team regarding
| & Circuly e this matter.
| SEBf/HOI MIRSD/pg :R?f' No. ﬁmmmmwmmr grantof | Compiied
; :’{ (F;/gmmzozalso dateg ;\';on.z accreditation to Investors
a
| ) Y21, 2024 . Compliance of aforementioned point
J [— VI(19) of master circular by registered
], e | investment advisers
‘ snort]
! SEBI Master e i
| | SEBUMO/miRsypar et No. in T
| 1/P/CIR/2024/50 ot -PoD- Whether IA had submitted the
4 Vi(20) edMay 21,2024. | periodic submission for half year
| ended as on 31-03-2024 and 30-09-
2024
M
. I i remern Complied
SEBI Master circular Ref, No
LEhel Whether Complaint Data has been
SEBI/HO/MIRSD)/ MIRSD-PoD- displayed by 1As an their website/
1/P/CIR/2024/50 dated May 21, 2024 - | mobile application by 07" of the
vi(21,1) succeeding month
Qther reporting requicements Complied

|
|
|
s
|
;
gi
|
|
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SEBI Maste, ¢l
SEBI/l o/mi reular Ref, No.:

-PoD.
dated jyne 15, 2023 . %l:fqﬂlzczs,rsg/

‘“\\

Master Cireylar
M

0 Requir .
1A hag followed ang complied to all
Feporting requirement as per Vil of

Complied

ANNEXURES
Has 1A followed all the annexures as

Prescribed in point Vil of Master
circular

Complied

Fer PROVITY CONSULTANTS

Signature of 14 / Partner / Dipseie
Date: 30-09-2025

Forand on behatf of RACNEER
Chartered Accountants
FRN: 039735N

{CA. Rachit Mehra)

M. No. 561637

UDIN No.: 25561637BNUHWQ7366
Date: September 30, 2024

Place: Noida, Uttar Pradesh
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IR EN AN

pa!?ﬂser



|
11
|

T TR

e o i

TR RS R

R RS

| SEBI Master circular Ref. No.

Advertisement code

O

SEBI/HO/MIRSD/MIRSD-PobD- Not 23 i
‘ ) ¥ . vertisement
1/P/CIR/2024/50 dated May 21, 2024 - Whether advertisements were published | Applicable done by RIA as
10 (1) (d) (i) with the prior approval of Exchange? reported
Facilitating transaction in Mutual Fund
. schemes through the Stock
SEBI Master circular Ref. No. Exchange Infrastructure
SEBI/HO/MIRSD/ MIRSD-Pob- Complied
1/PfCIR/2024/50 dated May 21, 2024 - | compliance of aforementioned point Vi
Vi {11} {11} of master circular by registered
investrnent advisers
Unauthenticated news circulated by
SEBI Registered Market intermediaries
SEBI Master circular Ref. No. through various modes of
Sﬁﬁi/ﬂOIMiRSDfMSRSﬁ&m}w Cammunfcatim ﬂom;&hed
1/P/CIR/2024/50 dated May 21, 2024~ | compliance of aforementioned point
vi{12) Vi {12) of master circular by registered
investrnent advisers
SERI Master circular Ref, No. S}:iiiin;zisa:)‘:;wtsoummg of Activities by ?Z: egzrted i
. : intermediaries e,
2;;3 ‘é?;‘;’:ziisgé ?I?S{?;ﬂb-m 3024 Compliance of aforementioned paint Vi Not 2:‘{:‘"%5 'Z
o {i é} / are: oy & N {13) of master circular by registered Applicable dur;:: t‘f:fa =
. investment atvisers audit period
_ Asreported by
SER} taster circular Ref. No. Frameworlk for Regulatory Sandbox: RIA, No
SEBI/HO/MIRSD/ MIRSD-PoD- Compliance of aforementioned point fiar Sandbox
1P CIRS2024/50 dated May 21, 2024 - Vi (14) of master circular by registered Applicable facility is used
Vvi{14) investment advisers during the

audit period




